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A RESOLUTION OF THE COUNTY COMMISSIONERS OF QUEEN ANNE S COUNTYMARYLAND PROVIDING FOR LOANS FROM THE COUNTY GENERAL FUND TO MEET DEBT SERVICENEEDS RESULTING FROM CONSTRUCTION OF THE KN S G WASTEWATER TREATMENT PLANT

WHEREAS Resolution 04 68 provided that specific amounts of the
increased capacity of the new wastewater treatment plant be reserved for
possible failing septic systems for commercial and institutional uses andfor growth off of Kent Island and

WHEREAS Resolution 05 07 created the BNR ENR debt service fund to repaythe bonded indebtedness incurred on the construction of the wastewatertreatment plant lithe BNR ENR loan and

WHEREAS Resolution 05 07 requires an annual report certifying that
sufficient amounts are in the debt service fund as of June 30 for the
following fiscal year s debt service payments as a result of fee collections
or that sufficient amounts will be available during the following fiscal yearas a result of an increase in sanitary district fees and rates and

WHEREAS beginning January 1 2007 sewer allocation fees received by theQueen Anne s County Sanitary District shall be credited to the BNR ENR debt
service fund and

WHEREAS the existing rate structure including allocation fees of the
sanitary district will be periodically revised and

WHEREAS the timing and extent of sewer and or water service to Southern
Kent Island is in the planning phase and cash flow from the sale of
allocations relating to this project is not yet available to support debt
service on the BNR ENR loan

NOW THEREFORE BE IT RESOLVED that the General Fund is authorized tomake loans at no interest to the Sanitary District to the extent required to
pay for debt service on the BNR ENR loan in order to meet cash flow
requirements over the life of the BNR ENR loan

WITNESS the hands and seal of the County Commissioners of Queen Anne s
County Maryland this 27 day of February 2007
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