
A RESOLUTION ENTITLED

24-05

A Resolution of the Board of County Commissioners of Queen Anne’s County, Maryland,
authorizing the issuance and sale by Queen Anne’s County, Maryland (the “Borrower”) of a
general obligation bond in the principal amount not exceeding Twelve Million Thirty Thousand
One Hundred Eighty-Nine Dollars ($12,030,189) pursuant to the authority of the Maryland Water
Infrastructure Financing Administration Act (codified as Sections 9-1601 to 9-1622, inclusive, of
the Environment Article of the Annotated Code of Maryland (2014 Replacement Volume and 2023
Supplement)) and Sections 24-42 through 24-51 of the Queen Anne’s County Code (the “Public
Local Law”), the bond to be designated “Queen Anne’s County Sanitary District Water Quality
Bond, Series 2024” (with such modifications or other designations or titles as may be agreed to by
the Borrower and Maryland Water Infrastructure Financing Administration (the
“Administration”)), the net proceeds of the sale thereof to be used and applied for the public
purpose of financing or refinancing improvements to a wastewater facility as more particularly
described herein, together with the acquisition of all necessary property rights and equipment, and
related architectural, financial, legal, planning and engincering expenses. whether or not
specifically stated; authorizing the execution of a loan agreement between thc Borrower and the
Administration; prescribing the fonn and tenor of the bond and the loan agreement and the terms
and conditions for the issuance and sale thereof at private sale to the Administration; providing for
the prompt payment of the maturing principal of and interest on the bond: covenanting to levy and
collect all taxes necessary to provide for the payment of the principal ofand interest on such bond;
pledging the lull faith and credit of the Borrower to the payment of principal and interest on such
bond; and generally relating to the issuance, sale and delivery of the bond.

RECITALS

Title VI of the Federal Water Pollution Control Act, as amended by the Water Quality Act

of 1987 (the “Clean Water Act”), authorizes the United States Environmental Protection Agency

(the “EPA”) to award grants to qualifying states to establish and capitalize state water pollution

control revolving ftinds (“SRFs”) for the purpose of providing loans and certain other forms of

financial assistance to finance, among other things, the construction and improvement of publicly-

owned wastewater treatment facilities and the implementation of estuary conservation

management plans and the implementation of nonpoint source management programs.

As contemplated by the Clean Water Act, the General Assembly of Maryland, at its 1988

session, enacted the Maryland Water Infrastructure Financing Administration Act (previously

known as the Maryland Water Quality Financing Administration Act), codified at Sections 9-1601
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through 9-1622 of the Environment Article of the Annotated Code of Maryland (as amended, the

“Act”), establishing the Maryland Water Infrastructure Financing Administration (the

“Administration”) and establishing an SRF designated the Maryland Water Quality Revolving

Loan Fund (the “Fund”) to be maintained and administered by the Administration. The Act

authorizes the Administration, among other things, to make a loan fiom the Fund to a “local

government” (as defined in the Act) for the purpose of financing all or a portion of the cost of a

“wastewater facility” (as defined in the Act).

Qucen Anne’s County, Maryland a body politic and corporate of the State of Maryland (the

“Borrower”) is a “local government” within the meaning of the Act. The Borrower has applied to

the Administration for loans from the Fund to assist in the financing of a certain project of the

Borrower which constitutes a “wastewater facility” within the meaning of the Act. As

contemplated by the Act, the Administration and the Borrower will enter into a loan agreement to

effect and evidence the loan. The Borrower has determined that it will issue its bond, which bond

will constitute a “loan obligation” within the meaning of the Act, to evidence its payment

obligations under the loan agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF QUEEN ANNE’S COUNTY:

Section 1. Pursuant to the authority of the Maryland Water Infrastructure Financing

Administration Act (codified as Sections 9-160 I to 9-1622, inclusive, of the Environment Article

of the Annotated Code of Maryland (2014 Replacement Volume and 2023 Supplement)) (as

amended, the “Act”), and Sections 24-42 through 24-51 of the Queen Anne’s County Code (the

“Public Local Law”), Queen Anne’s County, Maryland, a body politic and corporate of the State

of Maryland (the “Borrower”), hereby determines to borrow money in the maximum principal

amount not to exceed Twelve Million Thirty Thousand One Hundred Eighty-Nine Dollars

(S 12,030,189) (the “Loan”) and incur indebtedness for the public purpose of financing or
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refinancing improvements to the wastewater system and related architectural, financial, legal,

planning and engineering expenses permitted under the Clean Water Act, as described in Exhibit

A (the “Project”). The Project constitutes a “wastewater facility” within the meaning of the Act.

Section 2. (a) As contemplated by the Act, the Loan shall be made and

incurred in accordance with the provisions of a loan agreement (the” Loan Agreement”) between

the Borrower and the Administration. The Loan Agreement is approved in substantially the form

set forth in Exhibit B attachcd hereto as a part hereoi with such insertions, omissions or variations

as may be deemed necessary or appropriate and approved by the officers executing the same (their

execution of the Loan Agreement to constitute conclusive evidence of such approval). The

BorTower hereby approves the form of and authorizes the execution and delivcry of the Loan

Agreement by the President of the Board of County Commissioners of Queen Anne’s County (the

Board”) in substantially the fonu set forth in Exhibit B. including all covenants and conditions

set forth therein.

(b) To evidence the payment obligations of the Borrower under the Loan

Agreement. the BolTowcr, acting pursuant to the authority of the Act and the Public [.ocal Law

hereby determines to issue and sell, upon its full faith and credit, a general obligation bond, in a

maximum principal amount not to exceed Twelve Million Thirty Thousand One Hundred Eighty—

Nine Dollars (SI 2,030.1 89). to be known as “Queen Anne’s County Sanitary District Water

Quality Bond, Series 2024” (with such modifications or other designations or titles as may be

agreed to by the Borrower and the Administration) (the “Bond”). The Bond shall be dated the dale

of delivery and shall he issued in the form of’ one ftilly registered installment bond, without

coupons attached, numbered R- I. The Bond. which is tax-exempt. shall bear interest at a rate not

to exceed 25% of the average of the Bond Buyer lI-Bond Index for the month preceding the date

of delivery. The scheduled payments of principal on the Bond, including the maturity date of the

Bond, shall he detennined by the Administration with the approval of the President of the Board.

Prepayments may he made as provided in the Loan Agreement. Interest due on the unpaid
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principal amounts advanced under the Loan Agreement shall accrue on the basis of a 30-day

month, 360-day year from the date of the respective advances of such principal amount and interest

shall be paid semiannually in each year until the principal amount has been paid. The interest

payment dates shall he determined by the Administration with the approval of the President of the

Board.

(c) The Bond shall he executed in the name of the Borrower and on its behalf

by the President of the Board. The corporate seal of the Borrower shall be affixed to the Bond.

attested by the signature of the Clerk to the Board (the “Clerk”). The principal of and interest on

the Bond shall he paid by the Borrower by electronic hinds transfer. check or draft mailed (by

depositing such check or draft, correctly addressed and postage prepaid. in the United States mail

before the payment date) to the registered owner at its address as it appears on the hooks kept for

that purpose at the office of the County Administrator in Centreville. Maryland. In the event any

official whose signature appears on the Bond or the Loan Agreement ceases to be an official prior

to the delivery of the Bond or the Loan Agreement. or shall have become such official after the

date of this Resolution, the Bond and the Loan Agreement shall, nevertheless, each he a valid and

legally binding obligation of the Borrower in accordance with its terms.

(d) Except as provided hereinafter or in a Resolution or Resolutions of the

Borrower adopied prior to the issuance of the Bond, the Bond shall be issued in substantially the

form set forth in Exhibit C. Appropriate variations and insertions shall be made to provide dates.

numbers and amounts, and modifications not materially altering the substance of this Resolution

may be made by the President of the Board. All of the covenants contained in Exhibit C are hereby

adopted by the Borrower as and thr the form ofohligation to be incurred by the Borrower, and the

covenants and conditions contained therein are hereby made binding upon the Borrower, including

the promise to pay therein contained.
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Section 3. The Bond shall be sold to the Administration at a private

(negotiated) sale, without public bidding. in accordance with the provisions of the Act. The

President of the Board is authorized and directed to enter into such agreements with the

Administration as he shall deem to be in the best interests of the Borrower in order to accomplish

the public purposes of this Resolution.

Section 4. The Loan Agreement and the Bond shall be executed on behalf of

and in the name of the Borrower by the President ofthe Board. The corporate seal of the Borrower

shall be affixed to the Loan Agreement and the Bond, attested by the signature of the Clerk. The

principal of and interest on the Bond shall be paid by the Borrower when due in accordance with

the terms and conditions of the Loan Agreement and Bond. The Loan Agreement and the Bond

shall be valid and legally binding obligations of the Borrower enforceable in accordance with their

respective terms.

The officers of the Borrower authorized to execute the Loan Agreement and the

Bond are expressly authorized to execute and deliver from time to time (a) such amendments to

the Loan Agreement as shall he deemed necessary or appropriate by such officers to cure ally

defect or ambiguity therein, to add any provision thereto beneficial to the Borrower or to comply

with Administration practices and policy from time to time and (h) such amendments to the Botid

(or a new Bond or Bonds in replacement thereof) in accordance with the Loan Agreement and such

Bond as shall be necessary to provide for the reamortization of the principal installments due

thereunder, as applicable, in the event that the total amount advanced thereunder shall he less than

the maximum principal amount of such Bond, so long as neither the aggregate principal amount

of such Bond, the amount of any principal installment thereunder in any year, nor the interest rate

thereon shall he increased.

Section 5. The President of the Board is expressly authorized and empowered

to take any and all action necessary or appropriate to complete and close the delivery of the Bond.



The President of the Board is expressly authorized to make such changes or modifications in the

forns adopted herein as may be necessary or appropriate.

Section 6. The County Administrator of the Borrower or, in his absence, the

President of the Board, is hereby designated to receive payment on behalf of the Borrower of the

proceeds of the sale of the Bond. Such proceeds shall be used and applied by the Borrower

exclusively and solely for the public purposes described in Section 1 of this Resolution. If the

proceeds received from the sale of the Bond exceed the amount needed for such public purposes,

the unexpended excess shall be applied as soon as may be practicable to the prepayment of the

Bond as provided for in this Resolution for the Loan Agreement, unless a supplemental resolution

is passed and approved by the Board to provide for the expenditure of that excess for some other

valid purpose authorized by the Act and the Public Local Law.

Section 7. For the purpose of paying the maturing principal of and interest on

the Bonds when due, the Borrower has established or shall establish a dedicated source ofrevenues

as described in the Loan Agreement. In the event that such revenues are insufficient to meet the

debt service requirements in any fiscal year in which the Bond is outstanding, the Borrower shall

levy in such year upon all real and tangible personal property within its corporate limits subject to

assessment for taxation ad valorem taxes in rate and amount sufficient to meet and pay promptly

the principal of and interest on the Bond in each such fiscal year. If the proceeds from the

collection of taxes so levied in any such fiscal year are inadequate for such payment, additional

taxes shall be levied in the succeeding fiscal year to make up such deficiency. The full faith and

credit and unlimited taxing power of the Borrower are hereby irrevocably pledged to the payment

of the principal of and interest on the Bond as and when they become due and payable and to the

levy and collection of the taxes hereinabove described as and when such taxes may become

necessary in order to provide sufficient funds to meet the debt service requirements of the Bond.

The Borrower hereby covenants and agrees with the registered owners of the Bond to levy and

collect the taxes hereinabove described and to take any further action that may he appropriate from
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time to time during the period that the Bond remains outstanding and unpaid to provide the funds

necessary to pay promptly the principal thereof and the interest due thereon. Furthermore, as

authorized by Section 9-1 606(d) of the Act, the Borrower hereby agrees to pledge any moneys that

the Borrower is entitled to receive from the State of Maryland. including the Borrowe(s share of

the income tax revenues collected by the State of Maryland, to secure its obligations under the

Loan Agreement, subject to any limitations on such pledge provided for in the Loan Agreement in

accordance with this Section 7. Such pledge shall be evidenced by and detailed in the Loan

Agreement.

Section 8. The President of the Board and the County Administrator shall be

the certifying officials for the Borrower responsible tbr the execution and dclivcry on the dare of

the issuance of the Bond of a certificate olthe Borrower (the “Tax and Section 148 Certificate”)

that complies with the requirements of Section 148 of the Internal Revenue Code of 1986, as

amended (the “Code”) and the applicable regulations thereunder (the “Arbitrage Regulations”).

They arc hereby authorized and directed to execute and deliver the Tax and Section 148 Certificate

to counsel rendering an opinion on the validity of the Bond on the date of its issuance. The Tax

and Section 148 Certificate shall set out the reasonable expectations of the Borrower as to relevant

facts, estimates and circumstances relating to the use of the proceeds of the Bond or of nny moneys,

securities or other obligations to the credit of any account of the Borrower which may he deemed

to be bond proceeds under Section 148 of the Code or the Arbitrage Regulations (collectively, the

“Bond Proceeds”). The Borrower covenants with the owner of the Bond that the facts, estimates

arid circumstances set forth in the Tax and Section 148 Certificate will be based on the Borrowers

reasonable expectations on the date of the issuance of the Bond and will he. to the best of the

certifying official’s knowledge, true, correct and complete as of that date.

Section 9. The Bonower covenants and agrees with the registered owner of the

Bond that it will not make, or (to the extent that it exercises control or direction) permit to he made.

any use of the Bond Proceeds that would cause the Bond to be an “arbitrage bond” within the
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meaning of Section 148 of the Code and the Arbitrage Regulations. The Borrower further

covenants that it will comply with Section 148 of thc Code and the regulations thereunder which

are applicable to the Bond on the date of its issuance and which may subscquently lawfully be

made applicable to the Bond. The Borrower further covenants that it shall make such use of the

proceeds of the Bond. regulate the investment of the proceeds thereof, and take such other and

further actions as may be required to maintain the excludability from gross income for federal

income tax purposes of interest on the Bond. Without limiting the generality of the foregoing. the

Borrower further covenants with the registered owner of the Bond that it will not take any action

or (to the extent that it exercises control or direction) permit any action to he taken that would

cause the Bond (or any portion thereof) to he “federally guaranteed” within the meaning ofSection

149(h) of the (‘ode, and that it will not make, or (to the extent that it exercises control or direction)

permit to be made, any use of the proceeds of the Bond (or any portion of such proceeds) that

would cause the Bond (or any portion thereof) to he “private loan bond” within the meaning of

Section 141(e) of the Code. All officers, employees and agents of the Borrower are hereby

authorized anti directed to take such actions, and to provide such certifications of facts and

estimates regarding the amount and use of the proceeds of the Bond, as may he necessary or

appropriate from time to time to comply with, or to evidence the Borrower’s compliance with, the

covenants set [brth in this Section.

Section 10. The President of the Board may make such covenants or agreements

in connection with the issuance of the Bond on behalf of the Borrower as he/she shall deem

advisable in order to assure the registered owner of the Bond that interest thereon shall be and

remain excludable from gross income for federal income tax purposes, and such covenants or

agreements shall be binding on the Borrower so long as the observance by the Borrower of any

such covenants or agreements is necessary in connection with the maintenance of the exclusion of

the interest on the Bond from gross income for federal income tax purposes. The foregoing

covenants and agreements may include such covenants or agreements on behalf of the Borrower
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regarding compliance with the provisions of the Code as the President of the Board shall deem

advisable in order to assure the registered owner of the Bond that the interest thereon shall be and

remain excludable from gross income for federal income tax purposes, including (without

limitation) covenants or agreements relating to the investment of Bond Proceeds, the payment of

certain earnings resulting from such investment to the United States, limitations on the times within

which, and the purpose for which. Bond Proceeds may be expended, or the use of specified

procedures for accounting for and segregating Bond Proceeds. The President of the Board may

also make such elections on behalfof the Borrower under the Code as he shall deem advisable in

eomiection with the issuancc of the Bond. Such covenants, agreements and elections may he set

forth in the Tax and Section 148 (‘ertiflcate.

Section I I. The Borrower hereby covenants and agrees to pay all administrative

fees and expenses charged by the Administration under the Loan Agreement.

Section 12. In accordance with the requirements of Section 24—46 of the Public

Local Law, the Borrower hereby finds, determines and confirms that after the execution of the

Loan Agreement and the issuance of the Bond. the total bonded indebtedness under said Section

24—46 of the Public Law, less the amount of any sinking funds or reserves ftr bonds previously

issued, shall not exceed tilicen percent (15%) of the total assessed values of all property in Queen

Anne’s Counts’ subject to unlimited taxation by’ the Borrower during the fiscal yearof the Borrower

most recently eoneluded

Section 13. This Resolution shall he effective from the date of its adoption.
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Read and adopted this Z day of , 2024.

QUEEN ANNE’S COUNTY, MARYLAND

By the Board of County Commissioners of
Queen Anne’s County:

James J. Mor n, President

- 444
Philip L. Dumenil. Vice President

Jack N. \‘ilson. Jr., Commissioner

J. $lrick McLaughlin. Commissioner

L_
Christoph4 V. Corchiari no. Commissioner
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CERTIFICATE

I HEREBY CERTIFY that this is a true and correct copy of Resolution No. 24-CSof the
Board of County Commissioners of Queen Anne’s County adopted on

___________—___________

2024.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the seal of Queen
Anne’s County thisday of

_____________,2024.

[SEAL OF COUNTY]

______

ccu’v’-eLI
Stcphanic L. Jarrell
Executive Assistant
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Exhibit A to Resolution

The Project

The Project consists of Phase 3 of a project generally known as the Southern Kent Island Sanitary
Project. which includes (without limitation): (i) the installation of approximately 335 Septic Tank
Effluent Pump (“STEP’) assemblies to service existing homes as well as two restaurants and two
marinas. (ii) the installation of new 1500-gallon concrete tanks, (iii) electrical work to power the
STEP assemblies from the electric meter of existing homes or businesses, (iv) plumbing work to
intercept the sewer lateral of existing homes or businesses to the existing septic system, and to
connect the existing homes or businesses to the new STEP assemblies. (v) abandonment of the
existing septic tanks. (vi) hill and immediate restoration of the yards, (vii) the installation of
approximately 30.000 linear feet of 3-inch to 6-inch high-density polyethylene (HDPE’) pressure
se\ser mains, and (viii) the installation of division valvcs, clean—outs, air release vaR cs. and curb
stops to approximately 335 improved properties and approximately 90 vacant lots.
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Exhibit B to Resolution

Form of Loan Agreement
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Exhibit C to Resolution

Fonn of Bond

$ RI

REGISTERED

UNITED STATES OF AMERICA
STATE OF MARYLAND

QUEEN ANNE’S COUNTY SANiTARY DISTRICT
WATER QUALITY BOND, SERIES 2024

Dated . 2024

PAYMENTS OF PRINCIPAL AND INTEREST ON THIS BOND ARE MADE
BY CHECK. DRAFT OR ELECTRONIC FUNDS TRANSFER TO THE REGISTERED
OWNER AND IT (‘ANNOT BE DETERMINED FROM THE FACE OF THIS BOND

WHETHER
ALL OR ANY PART OF THE PRINCIPAL OF OR INTEREST

ON THIS BOND HAS BEEN PAID.

REGISTEREF) OWNER: Maryland Water Infrastructure Financing Administration

QIJEEN ANNE’S COUNTY, MARYLAND. a body politic and a municipal corporation
of the State of Maryland (the “Borrower”), hereby acknowledges itself obligated to pay to thc
Registered Owner shown above, the principal amount of S (the “Maximum Principal
Amount”) or so much thereof as shall have been advanced from time to time under the terms of
the Loan Agreement dated us of 202 (the “Loan Agreement”) by and between the
Borrower and the Maryland Water infrastructure Financing Administration (the “Administration”)
related to the Bond (as detined herein) of the Borrower, plus interest on the unpaid principal
advanced under the ternm of the Loan Agreement at the rate of

___________per

centum (

_______

per annum.

The principal advanced under the Loan Agreement shall be paid in installments on the
dates and in the amounts as set forth in the following schedule, as such schedule may be amended
in accordance with the terms hereof:
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Principal Principal
Due Amount Due Amount

If the Administration determines at any time to reduce the maximum amount of the Loan
Commitment (as defined in the Loan Agreement) in accordance with Section 3.08 of the Loan
Agreement. the Maximum Principal Amount shall be reduced accordingly and the Maximum
Principal Amount as so reduced shall he amortized on the same basis as the foregoing payment in
accordance with Section 3.08 of the Loan Agreement. The Administration shall deliver, and the
Borrower shall acknowledge in writing, a certificate setting forth such rcamortized payment
schedule, which shall he attached hereto and shall replace and supersede fbr all purposes the
foregoing payment schedule. Any such reduction shall not affect the obligation of the Borrower
to pay the principal of and interest on this bond as and when the same shall become due.

Notwithstanding the [bregoing, all outstanding unpaid principal amounts advanced under
the Loan Agreement, if not previously due hereunder, shall be due on that (late which is the lesser
of the useful life of the Project as determined by the Administration in its sole and absolute
discretion or 30 years after the (late of completion of the Project (as (lehned in the Loan
Agreement), as certified by the Borrower to the Administration pursuant to Section 2.02(d) of the
Loan Agreement.

Interest due on the unpaid principal amounts advanced under the Loan Agreement shall
accrue on the basis of a 30-day month. 360-day year from the date of the respective advances of
such principal amount. and shall be paid on [February] I. 202, and semiannually thereafter on
the 1st day of [August and February] in each year until the principal amount hereof has been paid.

This bond is subject to (i) a late charge for any payment of principal or interest that is
received later than the tenth day following its due date and (ii) interest on overdue installments of
principal and (to the extent pcnnitted by law) interest at a rate equal to the Default Rate (as defined
in the Loan Agreement) in accordance with Section 3.04(b) of the Loan Agreement. Interest at
the Default Rate shall accrue on the basis of a 30-day month. 360-day year.

This bond is subject to prepayment only in accordance with Section 310 of the Loan
Agreement.
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Both the principal of and interest on this bond will be paid to the registered owner in lawful
money of the United States of America. at the time of payment, and will he paid by electronic
finds transfer, or by check or draft mailed (by depositing such check or draft, correctly addressed
and postage prepaid, in the United States mail before the payment date) to the registered owner at
such address as the registered owner may designate from time to time by a notice in writing
delivered to the Clerk of the Board of County Commissioners of Queen Anne’s County (the
“Clerk”).

This bond is issued pursuant to and in full conformity with the provisions of the Maryland
Water Infrastructure Financing Administration Act (codified as Sections 9-1601 to 9-1622,
inclusive, of the Environment Article of the Annotated Code of \Iarvland (2014 Replacement
Volume and 2023 Supplement)), and Sections 24-42 through 24-5 I of the Queen Anne’s County
Code (the Public Local Law”), and by virtue of due proceedings taken by the Borrower,
particularly Resolution 24-_ adopted by the Board of County Commissioners of Queen Anne’s
County on

__________________,

2024 (the “Resolution”).

This bond, together with thc Loan Agreement, evidences the Loan (as defined in the Loan
Agreement) to the Borrower from the Maryland Water lnfrastrlLcture Financing Administration.
In accordance with the Loan Agreement. the principal amount of the Loan, being the amount
denominated as principal under this bond, is subject to reduction or adjustment by the
Administration in accordance with the Loan Agreement.

The full faith and credit and unlimited taxing power of the Borrower are hereby irrevocably
pledged to the prompt payment of the primcipal of and interest on this bond according to its tenns.
and the Borrower does hereby covenant and agree to pay the principal of and interest on this bond
at the dates and in the nmnner prescribed herein.

This bond is transferable only after the first principal payment (late as set forth above or
the date upon which the Maximum Principal Amount has been borrowed, whichever is earlier,
upon the hooks of the Borrower at the office of the Clerk by the registered owner hereof in person
or by his attorney duly authorized in writing, upon surrender hereof, together with a written
instrument of transfer satisfactory to the Clerk duly executed by the registered owner or his duly
authorized attorney. The Borrower shall, within a reasonable time, issue in the name of the
transferee a new registered bond or bonds, in such denominations as the Borrower shall by
resolution approve, in an aggregate principal amount equal to the unpaid principal amount of the
bond or bonds surrendered and with the same maturities and interest rate. If more than one bond
is issued upon any such transfer, the installment of principal and interest to be paid on each such
bond on each payment date shall he equal to the product of the following formula: the total
installment due on each payment date multiplied by a fraction, the numerator of which shall be the
principal amount of such bond and the denominator of which shall be the aggregate principal
amount of bonds then outstanding and unpaid. The new bond or bonds shall be delivered to the
transferee only after payment of any taxes on and any shipping or insurance expenses relating to
such transfer. The Borrower may deem and treat the party in whose name this bond is registered
as the absolute owner hereof for the purpose of receiving payment ofor on account of the principal
hereof and interest due hereon and for all other purposes.
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It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of Maryland and the Resolution to exist, to have happened or
to have been performed preccdent to or in the issuance of this bond, exist, have happened and have
been performed, and that the issuance of this bond, together with all other indebtedness of the
Borrower, is within every debt and other limit prescribed by said Constitution or statutes.

[N WITNESS WHEREOF, this bond has been executed by the manual signature of the
President of the Board of County Commissioners of Queen Anne’s County and the seal of the,
Borrower has been affixed hereto, attested by the manual signature of the Clerk, all as of the Z5’ b
(lay of , 2O

(SEAL) QUEEN ANNE’S COUNTY. MARYLAND

ATTEST:

___

By:

__ _

Executive Assistant President oft] Board of County

Commission s of Queen Anne’s County
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